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Ì&RPEDW�$SSOLFDWLRQ�7RXUQLTXHW�

Ì+HW�&RPEDW�$SSOLFDWLRQ�7RXUQLTXHW���&$7���LV�HHQ�PRGHUQH�FRPPHUFLsOH�YDULDQW�RS�KHW�RXGHUZHWVH�WRXUQLTXHW
RI�NQHYHO��+HW�LV�JHPDNNHOLMNHU�LQ�JHEUXLN�GDQ�GH�RXGHUZHWVH�NQHYHO�HQ�JHHIW�PLQGHU�VFKDGH�DDQ�GH�ZHHIVHOV��
,Q�WRHQHPHQGH�PDWH�ZRUGW�GH�&$7�LQ�GH�ZHUHOG�JHEUXLNW�DOV�OHYHQVUHGGHQG�KXOSPLGGHO�ELM�HUQVWLJH�EORHGLQJHQ�
RI�DPSXWDWLHV�YDQ�DUPHQ�RI�EHQHQ��,Q�GH�PHHVW�UHFHQWH�)LUVW�$LG�*XLGHOLQHV�YDQ�GH�(5&�������ZRUGW�
DDQJHUDGHQ�RP�HHQ�FRPPHUFLHHO�WRXUQLTXHW�]RDOV�GH�&$7�WH�JHEUXLNHQ�DOV�HHQ�EORHGLQJ�DDQ�HHQ�OLGPDDW�QLHW��
JHVWHOSW�NDQ�ZRUGHQ��PHW�GLUHFWH�GUXN�RS�GH�ZRQG�RI�PHW�HHQ�VWROOLQJVYHUEDQG���

Ì ,Q�WHJHQVWHOOLQJ�WRW�KHW�YHUOHGHQ�ZDDU�KHW�DDQEUHQJHQ�YDQ�GH�WRXUQLTXHW�DOV�³KHW�ODDWVWH�UHGPLGGHO´�ZHUG�
DDQJHZHQG�LV�HU�QX�PHHU�HQ�PHHU�HYLGHQWLH�XLW�PLOLWDLUH�JHQHHVNXQGH�HQ�GH�HUYDULQJ�PHW�EORHGOHHPWH��WLMGHQV�
RSHUDWLHV�GDW�GH�WRXUQLTXHW�YHLOLJ�NDQ�DDQJHZHQG�ZRUGHQ���

Ì %HODQJULMN�EORHGYHUOLHV�PRHW�WHQ�DOOHQ�WLMGH�YHUPHGHQ�ZRUGHQ�HQ�LQGLHQ�QRGLJ�PDJ�NDQ�GH�WRXUQLTXHW�UHODWLHI�
ODDJGUHPSHOLJ�DDQJHZHQG�ZRUGHQ�ELM�PDMHXU�H[WHUQ�EORHGYHUOLHV���

Ì (HQ�GUXNYHUEDQG�]DO�QDWXXUOLMN�VWHHGV�GH�YRRUNHXU�GUDJHQ�

)LJXUH���&$7�7RXUQLTXHW�

,QGLFDWLHV�

Ì %ORHGHQGH��OHYHQVEHGUHLJHQGH�ZRQGH�DDQ�HHQ�H[WUHPLWHLW�GLH�QLHW�WH�VWHOSHQ�LV�GRRU�PDQXHOH��GLUHFWH�
RI�LQGLUHFWH��GUXN�RI�HHQ�GUXNYHUEDQG�

Ì $PSXWDWLHV�YDQ�OLGPDWHQ�PHW�EORHGLQJ�WRW�JHYROJ�
Ì2QPLGGHOOLMN�&$7�LQGLHQ�
D� $FWLH�YDQ�HHQ�KRJHUH�SULRULWHLW�QRGLJ�LV��EY�(HUVW�VQHO�WRXUQLTXHW�DDQEUHQJHQ��GDQ�DGUHVVHUHQ�YDQ

EHODQJULMNH�$%&�SUREOHPHQ�HQ�GDDUQD�SUREHUHQ�WRXUQLTXHW�WH�YHUYDQJHQ�GRRU�GUXNYHUEDQG��
E� 'UXNYHUEDQG�SODDWVHQ�LV�QLHW�PRJHOLMN�GRRU��YRRUZHUS��JURWH�ZRQGH��DIUXNNLQJ��ZRQGH�QLHW

EHUHLNEDDU�GRRU�JHNOHPG�VODFKWRIIHU��JHHQ�OLFKW
F� 0XOWLSHOH�OLGPDDW��EORHGLQJHQ
G� *URRWVFKDOLJH�LQFLGHQWHQ

&RQWUD�LQGLFDWLHV�

Ì %ORHGLQJ�QLHW�DINRPVWLJ�YDQ�H[WUHPLWHLWHQ��EORHGLQJ�]HHU�SUR[LPDDO�RS�H[WUHPLWHLW��ZDDUELM�DDQEUHQJHQ�
WRXUQLTXHW�QLHW�SUDNWLVFK�LV�
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&RPSOLFDWLHV�

Ì'LHS�9HQHX]H�7URPERVH�
Ì =HQXZEHVFKDGLJLQJ�
Ì1HFURVH�

%HQRGLJGKHGHQ�

Ì+DQGVFKRHQHQ�
Ì 6SDWEULO�
Ì*HZDWWHHUGH�NRPSUHVVHQ�
Ì:LQGHO�

Ì 9RRUUDDG�&$7�7RXUQLTXHW�

:HUNZLM]H�

Ì 7ULDJH�
D� 7ULHHU�SDWLsQWHQ�PHW�HHQ�&$7�VWHHGV�URRG

Ì2EVHUYDWLH�
D� 2EVHUYHHU�YDQ�ZDDU�GH�EORHGLQJ�]RX�NRPHQ

Ì 9RRUEHUHLGLQJ�
D� &RPSUHVVHQ�PHW�RQWVPHWWLQJ��,VREHWDGLQH�

Ì'LFKW�GUXNNHQ�ZRQGH�
D� &RPSUHV�JHwQSUHJQHHUG��PHW�RQWVPHWWLQJVPLGGHO�RS��GH�ZRQGH�OHJJHQ�HQ�YHUELQGHQ�PHW�ZLQGHO� 

QRUPDOH�HHUVWH�ZRQG]RUJ
E� $OV�KHW�EORHGHQ�QLHW�VWRSW��OHJ�GDQ�HHQ�&$7�DDQ

)LJXUH���$IGUXNNHQ�ZRQGH��GLHS�DIGUXNNHQ�LQ�ZRQGH�

Ì+HW�DDQOHJJHQ�YDQ�HHQ�&$7�
D� (HQ�WRXUQLTXHW�NDQ�DOOHHQ�URQGRP�HHQ�OLGPDDW��DUP��EHHQ��ZRUGHQ�DDQJHOHJG�HQ�ZRUGW�JHSODDWVW

WXVVHQ�KHW�KDUW�HQ�GH�ZRQG�
E� %LM�YRRUNHXU�ZRUGW�HHQ�WRXUQLTXHW�]R�GLFKW�PRJHOLMN�ELM�GH�ZRQG�DDQJHOHJG��PDDU�QLHW�RYHU�HHQ

JHZULFKW��]RDOV�GH�NQLH��HOOHERRJ�RI�HQNHO�
F� /HJ�GH��&$7�]R¶Q���FP��]R�GLFKW�ELM�ZRQGH�PRJHOLMN��ERYHQ�GH�ZRQGH�DDQ��LQ�GH�ULFKWLQJ�YDQ�KHW

OLFKDDP���'H�&$7�PDJ�RYHU�GH�NOHGLQJ�KHHQ�DDQJHOHJG�ZRUGHQ
G� 'H�ODDJVW�HIIHFWLHYH�GUXN�HHQ�]R�NRUW�PRJHOLMNH�WLMG�JHEUXLNHQ

x (IIHFWLHYH�GUXN��WRW�GH�EORHGLQJ�VWRSW��GLVWDOH�SROV�YHUGZLMQW�
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)LJXUH���$DQOHJJHQ�&$7

Ì 7ZHHGH�WRXUQLTXHW�
D� $OV�GH�EORHGLQJ�QRJ�QLHW�VWRSW��OHJ�GDQ�HHQ�WZHHGH�&$7�DDQ��'H]H�WRXUQLTXHW�OHJW�X�DDQ�ERYHQ�GH

HHUVWH��LQ�GH�ULFKWLQJ�YDQ�KHW�OLFKDDP��

)LJXUH���$DQOHJJHQ��H�&$7

Ì1D]RUJ�
x 1RWHHU�VWHHGV�KHW�FRUUHFWH�XXU�YDQ�DDQOHJJHQ�RS�KHW�YRRU]LHQH�ZLWWH�HWLNHW�
x 6WHHGV�DDQ�EHKDQGHOG�DUWV�YHUPHOGHQ�GDW�WRXUQLTXHW�ZHUG�DDQJHOHJG
x ,QGLHQ�RPZLOOH�YDQ�RQYRRU]LHQH�RPVWDQGLJKHGHQ�WRXUQLTXHW�ODQJHU�GDQ��X�]RX�DDQEOLMYHQ��PRHW

HU�SRJLQJ�RQGHUQRPHQ�ZRUGHQ�RP�WRXUQLTXHW�WH�ORVVHQ�GRRU����VODJ�WH�ORVVHQ�HONH���PLQ��QD
DQGHUH�SRJLQJHQ�WRW�EORHGLQJVFRQWUROH��VWROOLQJVFRUUHFWLH��FKLUXUJLVFKH�FOLS�«�

$DQGDFKWVSXQWHQ�

Ì ,QVWUXFWLHILOP��KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"IHDWXUH SOD\HUBHPEHGGHG	Y +]�TGMD+/98
Ì%URQ��
Ì(XURSHDQ�5HVXVFLWDWLRQ�&RXQFLO�*XLGHOLQHV�IRU�5HVXVFLWDWLRQ������6HFWLRQ����)LUVW�DLG�
�(XURSHDQ�5HVXVFLWDWLRQ�&RXQFLO��������
KWWS���HUFJXLGHOLQHV�HOVHYLHUUHVRXUFH�FRP�HXURSHDQ�UHVXVFLWDWLRQ�FRXQFLO�JXLGHOLQHV�
UHVXVFLWDWLRQ������VHFWLRQ���ILUVW�DLG�IXOOWH[W

Ì -RLQW�(06�SURWRFROV�ZZZ�MRLQWHPVSURWRFROV�FRP�WRXUQLTXHW
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'H�&$7�GLHQW�WH�ZRUGHQ�JHSODDWVW�YyyU�GH�EHYULMGLQJ�HQ�YRRU�WUDQVSRUW�YDQ�HHQ�VODFKWRIIHU��(U�LV�HHQ�
GXLGHOLMN�JURWHUH�NDQV�RS�RYHUOHYLQJ� DOV�HHQ�OHYHQVEHGUHLJHQGH�EORHGLQJ�JHVWRSW�LV�YRRU�KHW�EHJLQ�YDQ�
K\SRYROHPLVFKH� VKRFN��

'H�GUXN�YDQ�GH�&$7�ZRUGW�RSJHERXZG�WRW�GDW�GH�EORHGLQJ�VWRSW��(HQ�H[WUD�WRXUQLTXHW�NDQ�QDDVW�GH
HHUVWH�WRXUQLTXHW�ZRUGHQ�JHSODDWVW�DOV�GH�EORHGLQJ� RQYROGRHQGH�RQGHU�FRQWUROH�LV��

'H�SDWLsQW�GLHQW�WH�ZRUGHQ�YHUYRHUG�QDDU�HHQ�]LHNHQKXLV�ZDDU�RQPLGGHOOLMNH�FKLUXUJLVFKH�LQJULMSHQ�
PRJHOLMNH�LV�

'H�WLMG�YDQ�KHW�PRPHQW�YDQ�DDQEUHQJHQ�YDQ�KHW�&$7�GLHQW�WH�ZRUGHQ�JHGRFXPHQWHHUG�HQ�
GRRUJHJHYHQ�DDQ�KHW�WUDXPD�WHDP�ELM�GH�RYHUGUDFKW��

2EVHUYDWLHV�

Ì (HQ�&$7�PDJ�PD[LPDDO�����PLQXWHQ�DDQOLJJHQ��OLHIVW�]R�NRUW�PRJHOLMN�
Ì =RUJ�YRRU�DGHTXDWH�SLMQVWLOOLQJ��VWDDQGH�RUGHUV���

$OJHPHHQ�RYHU]LFKW
�� ,QGLFDWLHV�
x %ORHGHQGH��OHYHQVEHGUHLJHQGH�ZRQGH�DDQ�HHQ�H[WUHPLWHLW�GLH�QLHW�WH�VWHOSHQ�LV�GRRU�PDQXHOH��GLUHFWH

RI�LQGLUHFWH��GUXN�RI�HHQ�GUXNYHUEDQG
x $PSXWDWLHV�YDQ�OLGPDWHQ�PHW�EORHGLQJ�WRW�JHYROJ
x 2QPLGGHOOLMN�&$7�LQGLHQ

R $FWLH�YDQ�HHQ�KRJHUH�SULRULWHLW�QRGLJ�LV��EY�(HUVW�VQHO�WRXUQLTXHW�DDQEUHQJHQ��GDQ�DGUHVVHUHQ
YDQ�EHODQJULMNH�$%&�SUREOHPHQ�HQ�GDDUQD�SUREHUHQ�WRXUQLTXHW�WH�YHUYDQJHQ�GRRU
GUXNYHUEDQG��

�� 7ULHHU�SDWLsQWHQ�PHW�HHQ�WRXUQLTXHW�VWHHGV�URRG
�� 1RWHHU�VWHHGV�KHW�FRUUHFWH�XXU�YDQ�DDQOHJJHQ�RS�KHW�YRRU]LHQH�ZLWWH�HWLNHW�HQ�YHUZLWWLJ�GH

VSRHGDUWV
�� (HQ�WRXUQLTXHW�PDJ�QRRLW�ODQJHU�GDQ�����PLQ�DDQOLJJHQ��9DQDI�����PLQ�NDQV�RS

ZHHIVHOEHVFKDGLJLQJ�
�� =RUJ�YRRU�DGHTXDWH�SLMQVWLOOLQJ




