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�� 7RHSDVVLQJVYHOG

'H�HQLJH�LQGLFDWLH�ZDDUELM�ZHWWHOLMN�JH]LHQ�HHQ�YHUSOHHJNXQGLJH�PDJ�RYHUJDDQ�WRW�HHQ�HQGRWUDFKHDOH�LQWXEDWLH�LV�GH�
KDUWVWLOVWDQG��

$OOH�DQGHUH�LQGLFDWLHV�WRW�LQWXEDWLH�]LMQ��ZHWWHOLMN�JH]LHQ��YRRUEHKRXGHQ�YRRU�GH�DUWV���+LHU�NDQ�GXV�JHHQ�SHUPDQHQW�RUGHU�
]LMQ��

+HW�NDQ�JHEHXUHQ�GDW�HHQ�SDWLsQW�GLH��QRJ��QLHW�LQ�KDUWVWLOVWDQG�LV��PRHW�ZRUGHQ�JHwQWXEHHUG�RP�GH]H�KDUWVWLOVWDQG�WH�
YHUPLMGHQ��'H]H�KDQGHOLQJ�NDQ�VOHFKWV�XLW]RQGHUOLMN�]LMQ��NDQ�VOHFKWV�JHEHXUHQ�RS�YUDDJ�YDQ�GH�08*�DUWV�RI�GH�DUWV�
YHUDQWZRRUGHOLMN�YRRU�GH�3,7��QD�UHFKWVWUHHNV�FRQWDFW�HQ�RQGHU�YHUDQWZRRUGHOLMNKHLG�YDQ�GH�DUWV��

'H�PLQGHU�DJUHVVLHYH�YHQWLODWLHWHFKQLHNHQ�]RDOV�EHDGHPLQJ�PHW�EDOORQ�RI�KXOS�ELM�LQDGHPHQ�GRRU�1,9�]XOOHQ�GLNZLMOV�GH�
LQWXEDWLH�YHUPLMGHQ�RI�XLWVWHOOHQ��

35(+263,7$$/��(/.(�3$7,(17�:25'7�9(521'(567(/7�((1�92//(�0$$*�7(�+(%%(1

�� %HDGHPLQJVWHFKQLHN�PHW�EDOORQ

9RRU�HHQ�XLWJHSXWWH�SDWLsQW��VOHFKW�JHR[\JHQHHUG��GRFK�EHZXVW��ZDDUELM�X�LQWXEDWLH�ZLOW�YHUPLMGHQ��EHDGHPLQJ�PHW�EDOORQ�
NDQ�PRJHOLMN�WRHODWHQ�WH�ZDFKWHQ��

.LHV�HHQ�PDVNHU�DDQJHSDVW�DDQ�GH�JURRWWH�YDQ�KHW�DDQJH]LFKW�YDQ�KHW�VODFKWRIIHU��+HW�KRRIG�YRRU]LFKWLJ�QDDU�DFKWHU�
NDQWHOHQ�HQ�RS�GH�NLQ�WUDFWLH�QDDU�YRRU�XLWRHIHQHQ��EHKDOYH�LQGLHQ�WUDXPD���
=LFK�DFKWHU�KHW�KRRIG�SODDWVHQ��LQ�GH�DV�YDQ�KHW�VODFKWRIIHU��HQ�KHW�PDVNHU�PHW�ppQ�KDQG�YDVWKRXGHQ��'H�GXLP�WHU�
KRRJWH�YDQ�GH�QHXV�HQ�GH�ZLMVYLQJHU�JHSODDWVW�RS�GH�KDUGH�GRS�DDQ�HONH�]LMGH�YDQ�GH�FHQWUDOH�RSHQLQJ��HQ�QLHW�RS�GH�
DDQVOXLWHQGH�ULQJ��KRXGHQ�KHW�PDVNHU�KHUPHWLVFK�YDVW�RS�KHW�DDQJH]LFKW���'H�DQGHUH�YLQJHUV�]RUJHQ�YRRU�WUDFWLH�YDQ�GH�
NDDN�QDDU�ERYHQ��

+HW�LQEOD]HQ�JHEHXUW�GRRU�SURJUHVVLHI�GH�EDOORQ�VDPHQ�WH�GUXNNHQ�PHW�GH�YULMH�KDQG��YROJHQV�KHW�ULWPH�YDQ�ppQ�LQEOD]LQJ�
SHU���VHFRQGHQ�RI����PDDO�SHU�PLQXXW��
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�� 7HFKQLHN�YRRU�LQDGHPLQJVKXOS�PHW�1,9

'H�QLHW�LQYDVLHYH�SRVLWLHYH�GUXN��WRHJHGLHQG�YLD�QHXV��RI�DDQJH]LFKWVPDVNHU�ZHUG�YRRUJHVWHOG�DOV�HHQ�QLHXZH�PDQLHU�
RP�LQWXEDWLH�WH�YRRUNRPHQ�ELM�VRPPLJH�SDWLsQWHQ�LQ�DFXWH�UHVSLUDWRLUH�GLVWUHVV��'LW�V\VWHHP�ODDW�WRH�ELM�SDWLsQWHQ�PHW�
DFXWH�UHVSLUDWRLUH�SUREOHPHQ�GH�DGHPKDOLQJVVSLHUHQ�ELM�WH�VWDDQ�GRRU�HHQ�QLHW�LQYDVLHYH�PHFKDQLVFKH�NUDFKW��HQ�GXV�GH�
3D&2��WH�YHUPLQGHUHQ�GRRU�WRHYRHJLQJ�YDQ�DGHPKDOLQJVKXOS�HYHQDOV�GH�3D2��WH�YHUKRJHQ�GRRU�HHQ�SRVLWLHYH�GUXN�RS�
KHW�HLQGH�YDQ�GH�XLWDGHPLQJ��

3ODDWV�YDQ�GH�1,9��
Ɠ VWRULQJ�LQ�GH�]XXUVWRIGLVWULEXWLH
Ɠ &23'�SDWLsQWHQ

'H�YHUVFKLOOHQGH�VRRUWHQ�1,9�
,+ ,QVSLUDWRULH�+XOS��RI�%L3$3>%L�OHYHO�3RVLWLYH�$LUZD\�3UHVVXUH�
%,3$3� %LSKDVLF�3RVLWLYH�$LUZD\�3UHVXUH�
&3$3� &RQWLQXRXV�3RVLWLYH�$LUZD\�3UHVVXUH�

DGHPKDOLQJVKXOSPLGGHO ELM�SDWLsQWHQ�PHW�VSRQWDQH�DGHPKDOLQJ�HQ�NDQ�JHPDNNHOLMN�ZRUGHQ�
JHSODDWVW�LQ�GH�SUHKRVSLWDDOIDVH��]LH�SURFHGXUH�1U����

5HODWLHYH�FRQWUDLQGLFDWLHV
Ɠ PDMHXUH�K\SR[LH
Ɠ
Ɠ QLHW�JHGUDLQHHUGH�SQHXPRWKRUD[
Ɠ %URQFKRVSDVPH
Ɠ RQYROGRHQGH�XLWJHUXVWH�PHGLVFK�YHUSHHJNXQGLJH�HTXLSH

�� ,QWXEDWLHWHFKQLHN

� 7XEH����YRRU�HHQ�YURXZ����YRRU�HHQ�PDQ
� $VSLUDWLH�NODDUKRXGHQ

� 'H�SDWLsQW�LQ�OLJJHQGH�KRXGLQJ�SODDWVHQ��KRRIG�LQ�H[WHQVLH��6HOOLFN�PDQRHXYUH�
� (HQ�LQWXEDWLHSRJLQJ��DSQHH�YDQ�GH�LQWXEDWRU�� ����VHF��PD[LPXP
� %DOORQQHWMH�RSEOD]HQ�±�YHQWLOHUHQ�±�FRQWUROHUHQ�RI�GH�YHQWLODWLH�FRUUHFW�LV
� %LM�PLVOXNNLQJ��GH�WXEH�YHUZLMGHUHQ�HQ�EHDGHPHQ�PHW�EDOORQ�YROJHQV�6HOOLFN�
� ,QGLHQ�JHVODDJG��EHDGHPHQ�DDQ����PLQ�RQDIKDQNHOLMN�YDQ�DQGHUH�KDQGHOLQJHQ��]HOIV�LQGLHQ�&35�
� ,Q�IXQFWLH�YDQ�GH�FRPSOLDQFH�YDQ�GH�SDWLsQW��KDQGKDYHQ�YDQ�GH�VHGDWLH�YROJHQV�YRRUVFKULIW�YDQ�GH

JHFRQWDFWHHUGH�DUWV�LQ�DIZDFKWLQJ�YDQ�GH�DDQNRPVW�YDQ�GH�08*�
� ,Q�IXQFWLH�YDQ�GH�PRJHOLMNKHGHQ�HQ�GH�EHVFKLNEDUH�WLMG��RYHUZHHJ�KHW�SODDWVHQ�YDQ�HHQ�PDDJVRQGH�YLD�GH

QHXV��EHKDOYH�LQGLHQ�DDQJH]LFKWVWUDXPD��

,QWXEDWLHWHFKQLHN�
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3URFHGXUH�HQGRWUDFKHDOH�LQWXEDWLH�ELM�YROZDVVHQHQ�

� 2PVFKULMYLQJ�GHILQLWLH�
(QGRWUDFKHDOH�LQWXEDWLH�LV�KHW�LQEUHQJHQ�YDQ�HHQ�KROOH�VRHSHOH�EXLV�LQ�NXQVWVWRI�YLD�GH�PRQG�RI�QHXV�WRW�LQ�GH�
OXFKWSLMS��,Q�GH]H�SURFHGXUH�ZRUGW�GH�WHFKQLHN�YLD�GH�PRQG�EHVFKUHYHQ��

� ,QGLFDWLHV��
x 6WLOVWDQG�YDQ�GH�EORHGFLUFXODWLH�
x &RPDWHX]H�SDWLsQW�*&6���PHW�DGHPKDOLQJVSUREOHPHQ�HQ�RI�EUDNHQ�
x 0DQLIHVWH�UHVSLUDWRLUH�XLWSXWWLQJ�RI�GUHLJHQGH�DGHPKDOLQJVVWLOVWDQG�ELM�HHQ�EHZXVWHOR]H�SDWLsQW�

� 'RHO�HQ�YRRUGHOHQ��
x +HW�PDNHQ�YDQ�HHQ�JRHGH�HQ�EHVWHQGLJ�YULMH�OXFKWZHJ�ELM�EHZXVWHOR]H�SDWLsQWHQ��'RRUGDW�GH�FXII�RSJHEOD]HQ�LV

NXQQHQ�JHHQ�PDDJYRFKW��EORHG��ZDWHU�PHHU�WHUHFKWNRPHQ�LQ�GH�WUDFKHD�HQ�GH�ORQJHQ��+LHUGRRU�ZRUGW
DVSLUDWLHSQHXPRQLH�YRRUNRPHQ�

x $VSLUDWLH�YDQ�EURQFKLDDO�VHFUHHW�ZRUGW�PRJHOLMN�
x %HDGHPLQJ�ZRUGW�HIILFLsQWHU�GRRUGDW�KHW�EHDGHPLQJVYROXPH�HQNHO�WHUHFKWNRPW�LQ�GH�ORQJHQ�
x 'H�GRGH�UXLPWH�ZRUGW�YHUNOHLQG�WRW����j�����PO�ELM�GH�YROZDVVHQ�SDWLsQW�

� &RQWUD�LQGLFDWLHV��DOOH�VLWXDWLHV�GLH�QLHW�EHDQWZRRUGHQ�DDQ�GH�LQGLFDWLHV��
x $DQZH]LJKHLG�YDQ�VOLNUHIOH[
x 9ROOHGLJH�REVWUXFWLH�YDQ�GH�OXFKWZHJHQ
x 2UD�SKDU\QJHDOH�SDWKRORJLH���WXPRU�RI�KHPDWRRP�

� &RPSOLFDWLHV��
x 'H�HQGRWUDFKHDOH�WXEH�NRPW�WHUHFKW�LQ�GH�VORNGDUP�
x 'H�WXEH�ZRUGW�WH�GLHS�LQJHYRHUG�WRW�LQ�GH�UHFKWHU�KRRIGEURQFKXV�
x 'H�FXII�ZRUGW�RSJHEOD]HQ�LQ�GH�VWHPVSOHHW��ZDDUGRRU�VFKDGH�RSWUHHGW�DDQ�GH�VWHPEDQGHQ�

� %HQRGLJGKHGHQ�
x (QGRWUDFKHDOH�WXEH�QDDU�0DJLOO�LQ�39&�YRRU]LHQ�YDQ�HHQ�FXII��1U���RI�1U��
x *OLMPLGGHO���VSUD\��JHHQ�JHO�ZHJHQV�ULVLFR�RS�REVWUXFWLH��
x %XLJ]DPH��DWUDXPDWLVFKH��JHOHLGHU�
x /DU\QJRVFRRS�PHW�NURPPH�EODGHQ�PHGLXP��1����RI�ODUJH��1����HQ�QDDU�0F�,QWRVK�
x 6SXLW�RP�GH�FXII�RS�WH�EOD]HQ�����±����PO��
x 'HSSHU�WHU�EHVFKHUPLQJ�YDQ�GH�ERYHQVWH�WDQGHQULM�
x .RFKHUNOHP��WH�JHEUXLNHQ�ELM�GHIHFW�VORW�YDQ�GH�FXIIOLMQ�
x 5HNEDUH�NOHHISOHLVWHU����FP�EUHHG�RI�WXEHKRXGHU�
x 6FKDDU
x *XPPL�ZLJ�RP�WXVVHQ�GH�WDQGHQULM�WH�SODDWVHQ�]RGDW�GH�SDWLsQW�GH�WXEH�QLHW�NDQ�GLFKWELMWHQ�
x $VSLUDWLHWRHVWHO�PHW�ILQJHUWLS�DDQ]HWVWXN�HQ�\DQNDXHU�PRQGVWXN�RP�NHHOKROWH�WH�DVSLUHUHQ�
x $VSLUDWLHVODQJHQ�
x 0DJLOO�WDQJ�RP�YUHHPGH�YRRUZHUSHQ�XLW�GH�PRQG�NHHOKROWH�WH�YHUZLMGHUHQ�
x %HVFKHUPKDQGVFKRHQHQ��HYHQWXHHO�VWHULHO��
x 6WHWRVFRRS�

� :HUNZLM]H��

x 'H�WHFKQLHN�ZRUGW�KHW�YHLOLJVW�GRRU���SHUVRQHQ�XLWJHYRHUG��ZDDUELM���SHUVRRQ�GH�WHFKQLHN�YHUULFKW�HQ�GH�WZHHGH
GH�PDWHULDOHQ�DDQJHHIW�HQ�]R�QRGLJ�KHW�6HOOLFN�PDQRHXYHU�WRHSDVW�

x %LM�DGHPKDOLQJVVWLOVWDQG�RI�±LQVXIILFLsQWLH�LV�LQWXEDWLH�QRRLW�GH�HHUVWH�PDDWUHJHO�GLH�JHWURIIHQ�ZRUGW��'H�SDWLsQW
ZRUGW�HHUVW��JHDVVLVWHHUG��EHDGHPG�PHW�PDVNHU�HQ�EHDGHPLQJVEDOORQ�PHW�]XXUVWRIWRHYRHU��]RGDW�GH
R[\JHQDWLH�]R�RSWLPDDO�PRJHOLMN�LV�WLMGHQV�GH�XLWYRHULQJ�YDQ�GH�WHFKQLHN��'H�YHQWLODWLH�YDQ�GH�SDWLsQW�PDJ�QLHW
ODQJHU�GDQ����VHFRQGHQ�RQGHUEURNHQ�ZRUGHQ��'LW�EHWHNHQW�GDW�HHQ�LQWXEDWLHSRJLQJ�QLHW�ODQJHU�GDQ���
VHFRQGHQ�PDJ�GXUHQ�
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x ,QGLHQ�PRJHOLMN�HHQ�]XXUVWRIVDWXUDWLHPHWHU�DDQEUHQJHQ�
x 'H�FXII�YDQ�GH�WXEH�RSEOD]HQ��FRQWUROHUHQ�RS�OHNNHQ�HQ�WHUXJ�OHHJ]XLJHQ��'H�VSXLW�EOLMIW�YHUERQGHQ�PHW�GH

FXIIOLMQ�
x =R�QRGLJ�GH�JHOHLGHU�LQ�GH�WXEH�LQEUHQJHQ��'H�SXQW�LV�QHW�]LFKWEDDU�EXLWHQ�GH�XLWJDQJ�YDQ�GH�WXEH�
x JOLMPLGGHO�DDQEUHQJHQ�RS�GH�FXII�PHW�VWHULHOH�GHSSHU�
x 'H�MXLVWH�KRXGLQJ�YDQ�KHW�KRRIG�LV�YDQ�JURRW�EHODQJ����'H�QHN�LV�OLFKW�JHERJHQ��GH�KDOV�ZDW�JHVWUHNW�]RGDW

PRQGKRHN��ODU\QJRVFRRS�HQ�ODU\Q[�LQ�HHQ]HOIGH�UHFKWH�OLMQ�NRPHQ�WH�OLJJHQ��+HW�LV�YDDN�QRRG]DNHOLMN�HHQ
NXVVHQ�RI�DQGHU�YRRUZHUS�RQGHU�KHW�DFKWHUKRRIG�WH�EUHQJHQ�]RGDW�KHW�DFKWHUKRRIG���FP�KRJHU�OLJW�GDQ�GH�UXJ�
+LHUGRRU�NRPW�GH�ODU\Q[�DDQ]LHQOLMN�ODJHU�WH�OLJJHQ�GDQ�GH�PRQG��]RGDW�GH�UHFKWH�OLMQ�EHWHU�JHUHDOLVHHUG�ZRUGW�
2SJHOHW��%LM�EHDGHPLQJ�PHW�PDVNHU�OLJW�KHW�KRRIG�LQ�K\SHUH[WHQVLH��ZDDUGRRU�GH�ODU\Q[�KRJHU�NRPW�WH�OLJJHQ�
9DQXLW�GH]H�VWDQG�LQWXEHUHQ�LV�XLWHUVW�PRHLOLMN��(HUVW�GH�VWDQG�YDQ�KHW�KRRIG�FRUULJHUHQ�YRRUDOHHU�WH�LQWXEHUHQ�
+HW�KRRIG�LQ�VQXLISRVLWLH�EUHQJHQ�

x %LM�YHUPRHGHQ�YDQ�HHQ�FHUYLFDDO�OHWVHO�ZRUGW�LQGLHQ�PRJHOLMN�YRRU�GH�LQWXEDWLH�HHQ�KDOVNUDDJ�DDQJHEUDFKW�
RIZHO�IL[HHUW�GH�WZHHGH��RI�HHQ�GHUGH��SHUVRRQ�PHW�EHLGH�KDQGHQ�KHW�KRRIG�LQ�VQXLISRVLWLH�

x 'H�ERYHQVWH�WDQGHQULM�ZRUGW�PHW�HHQ�GHSSHU�EHVFKHUPG�
x +DQGYDW�YDQ�GH�ODU\QJRVFRRS�PHW�GH�OLQNHUKDQG�YDVWQHPHQ�HQ�GH�VSDWHO�YRRU�����LQ�GH�PRQGKROWH�VFKXLYHQ�
x 'H�WRQJ�ZRUGW�OLFKWMHV�QDDU�OLQNV�ZHJJHGXZG�
x 'H�VSDWHO�YXOW�GH�OLQNHUKHOIW�YDQ�GH�PRQG��'H�UHFKWHUKHOIW�EOLMIW�YULM�RP�LQ�GH�PRQG�NHHOKROWH�WH�NXQQHQ�NLMNHQ�
x 'H�HHUVWH�RULsQWDWLHSXQWHQ�]LMQ�GH�KXLJ�HQ�GH�DPDQGHOV�RI�DPDQGHOORJHV�
x 9HUYROJHQV�ZRUGW�KHW�KDQGYDW�LQ�RSZDDUWVH�ULFKWLQJ�EHZRJHQ�]RGDW�GH�WRQJEDVLV�HQ�GH�RQGHUNDDN�ZRUGHQ

RSJHWLOG��2S�GH�ERYHQNDDN�ZRUGW�QLHW�JHVWHXQG����'H�HSLJORWWLV�ZRUGW�QX�RSJHVSRRUG�GRRU�GH�VSDWHO�QDDU�YRRU�WH
EHZHJHQ�RIZHO�ZDW�WHUXJ�WH�WUHNNHQ�

x %LM�VOHFKWH�]LFKWEDDUKHLG�]R�QRGLJ�GH�NHHOKROWH�DVSLUHUHQ�PHW�KHW�<DQNDXHUUPRQGVWXN��(YHQWXHOH�YUHHPGH
YRRUZHUSHQ��VWXN�YOHHV��VWXN�DSSHO«��ZHJQHPHQ�PHW�GH�0DJLOO�WDQJ�

x (HQPDDO�GH�HSLJORWWLV�LQ�EHHOG�ZRUGW�GH�SXQW�YDQ�KHW�EODG�WXVVHQ�GH�WRQJEDVLV�HQ�GH�HSLJORWWLV�JHVFKRYHQ
�YDOOHFXOD���'H�RQGHUNDDN�ZRUGW�QRJ�ZDW�PHHU�RSJHWLOG�HQ�GH�VWHPVSOHHW�ZRUGW�]LFKWEDDU��.RPW�GH�VWHPVSOHHW
QLHW�LQ�]LFKW��GDQ�NDQ�GH�WZHHGH�SHUVRRQ�GH�ODU\Q[�QDDU�EHQHGHQ�GXZHQ��FUXVK�LQGXFWLH�RI�PDQRHXYHU�QDDU
6HOOLFN���2RN�DOV�GH�SDWLsQW�QLHW�QXFKWHU�LV��ZRUGW�GH�ODU\Q[�]DFKWMHV�QDDU�EHQHGHQ�JHGXZG��]RGDW�GH�VORNGDUP
DIJHVORWHQ�LV�
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x 9DQXLW�GH�UHFKWHU�PRQGKRHN�ZRUGW�PHW�GH�UHFKWHUKDQG�GH�HQGRWUDFKHDOH�WXEH�LQJHYRHUG��7XVVHQ�ODU\QJRVFRRS
HQ�WXEH�LQ�NLMNW�PHQ�RI�GH�WXEH�ZHO�GHJHOLMN�LQ�GH�WUDFKHD�ZRUGW�JHVFKRYHQ�HQ�GH�FXII�YRRUELM�GH�VWHPEDQGHQ
WHUHFKWNRPW�

x 'H�HYHQWXHOH�JHOHLGHU�ZRUGW�YHUZLMGHUG�WHUZLMO�GH�WXEH�VWHYLJ�RS�]LMQ�SODDWV�ZRUGW�JHKRXGHQ�
x 'H�FXII�ZRUGW�VQHO�RSJHEOD]HQ��+HW�JHWXLJHQEDOORQQHWMH�PRHW�YHHUNUDFKWLJ�EOLMYHQ�
x %HDGHPLQJVEDOORQ�RI�EHDGHPLQJVWRHVWHO�DDQVOXLWHQ�RS�GH�HQGRWUDFKHDOH�WXEH�HQ�EHDGHPHQ��0HW�HHQ�KDQG�GH

WXEH�YDVWKRXGHQ�WRWGDW�GH]H�EHYHVWLJG�ZRUGW�
x 'H�WZHHGH�SHUVRRQ�EHYHVWLJW�GH�WXEH�DDQ�KHW�KRRIG�YDQ�GH�SDWLsQW�GRRU�PLGGHO�YDQ�GH�UHNEDUH�NOHHISOHLVWHU�RI

HHQ�WXEHKRXGHU�
x 0HW�GH�VWHWRVFRRS�EHLGH�ORQJYHOGHQ�PLGGHQD[LOODLU�HQ�YRRUDDQ�DXVFXOWHUHQ�WHUZLMO�HU�EHDGHPG�ZRUGW��7HJHOLMN

GH�XLW]HWWLQJ�YDQ�GH�ERUVWNDVW�HQ�KHW�PLGGHQULI�REVHUYHUHQ��2RN�OXLVWHUHQ�WHU�KRRJWH�YDQ�GH�PDDJ��,QGLHQ�GH
WXEH�LQ�GH�VORNGDUP�ZHUG�JHSODDWVW�KRRUW�PHQ�HHQ�JRUJHOHQG�JHOXLG�

x ,QGLHQ�PRJHOLMN�HHQ�WRHVWHO�YRRU�HQG�WLGDO�&2��PHWLQJ�DDQVFKDNHOHQ���+HW�GHWHFWHUHQ�YDQ�YROGRHQGH�&2�
RXWSXW�LV�HHQ�]HNHUKHLGVWHNHQ�YDQ�SODDWVLQJ�LQ�GH�OXFKWZHJ�

x =R�QRGLJ�RS�VWHULHOH�ZLM]H�GH�WUDFKHD�DVSLUHUHQ�
x 9DQ�]RGUD�PRJHOLMN�GH�GUXN�LQ�GH�FXII�FRQWUROHUHQ�GRRU�]DFKWMHV�OXFKW�XLW�GH�FXII�WH�]XLJHQ�PHW�GH�VSXLW�WRWGDW

PHW�EHDGHPLQJVOXFKW�KRRUW�RQWVQDSSHQ��9HUYROJHQV�RSQLHXZ�OXFKW�LQ�GH�FXII�EUHQJHQ�WRW�HU�QHW�JHHQ
EHDGHPLQJVOXFKW�PHHU�RQWVQDSW��'H�QRUPDOH�GUXN�LQ�GH�FXII�EHGUDDJW�������FP�+�2

� $DQGDFKWVSXQWHQ��

x 9RRUDOHHU�GH�SDWLsQW�WH�LQWXEHUHQ��HHUVW�YHQWLOHUHQ�PHW�PDVNHU��EDOORQ�HQ�]XXUVWRI�
x +RRIG�LQ�VQXLISRVLWLH�
x 9HQWLODWLH�PD[LPDDO����VHFRQGHQ�RQGHUEUHNHQ�
x 6HOOLFN�PDQRHXYHU�WRHSDVVHQ�
x 1D�LQWXEDWLH�EHLGH�ORQJYHOGHQ�DXVFXOWHUHQ�HQ�]R�PRJHOLMN�H[SLUDWRLUH�&2��PHWHQ�
x 0D[LPDDO���SRJLQJ�WRW�LQWXEDWLH��

R %LM�PLVOXNNLQJ�YHUGHU�R[\JHQHUHQ�PHW�PDVNHU�HQ�DPEX
R 1LHW�NXQQHQ�LQWXEHUHQ�LV�JHHQ�UDPS��QLHW�YHQWLOHUHQ�HQ�QLHW�R[\JHQHUHQ�LV�KHW�ZHO���

x %LM�KHW�KHUZLQQHQ�YDQ�KHW�EHZXVW]LMQ�NDQ�GH�SDWLsQW�GH�WXEH�GLFKWELMWHQ��GDDURP�SUHYHQWLHI�HHQ�JXPPL�ZLJ
SODDWVHQ�

x %LM�QLHW�JHEUXLN�GH�OLFKWEURQ�YDQ�GH�ODU\QJRVFRRS�XLWVFKDNHOHQ��-H�NXQW�GLH�QRJ�QRGLJ�KHEEHQ�
x $DQGDFKW�YRRU�FHUYLFDDO�WUDXPD�

� 2EVHUYDWLH��

x .OLQLHN��DDQJH]LFKWVNOHXU��YHQWLODWLH��VSRQWDDQ�RI�NXQVWPDWLJ���ORQJVHFUHWLHV�
x 3DUDPHWHUV��(&*��]XXUVWRIVDWXUDWLH��H[SLUDWRLUH�&2��




