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��7RHSDVVLQJVYHOG

'RHO�� �7HJHQJDDQ�YDQ��YHUGHU��EORHGYHUOLHV�DEGRPLQDDO�GRRU�GUXN�RS�KHW�
�6WDELOLWHLW�YHUKRJHQ�HQ�SLMQ�UHGXFWLH�ELM�WUDQVSRUW

%HNNHQIUDFWXXU�PHW�GXLGHOLMN�KHPRG\QDPLVFKH�ZHHUVODJ�GRRU�LQWHUQ��EORHGYHUOLHV�
x 9HUNHHUVRQJHYDO�PHW�JURWH�IURQWDOH�� ODWHUDOH�LPSDFW�
x 9DO�YDQ�KRRJWH������9ROZDVVHQHQ�!��PHWHU���VWH�YHUGLHS��
.LQGHUHQ�!��[�HLJHQ�OLFKDDPVOHQJWH�
x +RRJ�HQHUJHWLVFK�WUDXPD�PHW�YHHO�NDQV�RS�DQGHUH�OHWVHOV

+HW�JHEUXLN�YDQ�GH�6$0�3HOYLF�VOLQJ�NHQW�RRN�SHU�KRVSLWDDO�QRJ�]LMQ�WRHSDVVLQJ

'H�SDWLHQW�NDQ�SRVW�UDGLRJUDILH�QD�YDVWVWHOOLQJ�YDQ�ERWOHWVHOV�QRJ�KHPRG\QDPLVFK�JHVWDELOLVHHUG�ZRUGHQ�GRRU�KHW�
DDQOHJJHQ�YDQ�GH�6$0�VOLQJ��

��SUp�KRVSLWDDO�DVVHVVPHQW

+HUNHQ�GH�KRRJ�HQHUJHWLVFKH�LPSDFW�RS�KHW��OLFKDDP�YDQ�KHW�VODFKWRIIHU�

(1

:HHV�DOOHUW�ELM�YROJHQGH�V\PSWRPHQ�
x KHYLJH�SLMQ�WKY�GH�SHOYLV
x GHIRUPLWHLW�WKY�GH�SHOYLV
x KHPDWRPHQ�HQ�]ZHOOLQJ�WKY�GH�SHOYLV��SXELV��SHULQHXP�RI�VFURWXP
x EORHGYHUOLHV�WKY�GH�YDJLQD��UHFWXP�RI�XUHWKUD

%LM�HHQ�DOOHUWH��JRHG�JHRULHQWHHUGH�SDWLHQW�]RQGHU�SRO\WUDXPD�]DO�KHW�PRJHOLMN�]LMQ�GH�SLMQ�WKY�YDQ�KHW�EHNNHQ�HQ�
GH�KHXS�WH�EHYUDJHQ�HQ�KRHIW�GH�SRWHQWLHOH�LQVWDELOLWHLW�QLHW�JHWULJJHUG�WH�ZRUGHQ�GRRU�SLMQOLMN�NOLQLVFKH�
PDQLSXODWLHV�YDQ�KHW�EHNNHQ�GLH�KHDPRUUDJLH�NXQQHQ�EHYRUGHUHQ��

(HQ�LQVWDELHO�EHNNHQIUDNWXXU�JDDW�DOWLMG�VDPHQ�PHW�YRFKWUHVXVFLWDWLH�RS�JHOHLGH�YDQ�GH�0$3�RPZLOOH�YDQ�KHW�
KRRJ�ULVLFR�RS�GHFRPSHQVHUHQG�K\SRYROHPLVFKH�VKRFN��

.ODVVLHNH�/RJ�5ROOLQJ��PRHW�ZRUGHQ�YHUPHGHQ�]RZHO�YRRU�WUDQVSRUW�DOV�YRRU�NOLQLVFK�2=�RS�GH�VSRHGGLHQVW��
,Q�GH�OLWHUDWXXU�ZRUGW�HHQ�PD[��ORJ�UROO�YDQ�����DDQJHUDGHQ�HQ�GLW�RP�KHPRG\QDPLVFKH�LQVWDELOLWHLW�WH�
YRRUNRPHQ��

3LMQPHGLFDWLH�,9�YOJ�62�ZRUGW�WRHJHGLHQG�PHW�DDQGDFKW�YRRU�KHPRG\QDPLHN�PDDU�PDJ�HHQ�VQHO�WUDQVSRUW�ELM�
LQVWDELHOH�SDWLHQWHQ�QLHW�KLQGHUHQ���

%LM�GH�WXUQ�RYHU�RS�GH�VSRHGGLHQVW�GLHQW�HU�DDQGDFKWLJ�WH�ZRUGHQ�EHQDGUXNW�GDW�GH�6$0�VOLQJ�QLHW�PDJ�ZRUGHQ�
YHUZLMGHUG�WRW�GH�DUWV�KHW�EHNNHQ�YULM�JHHIW��
'H�6DP�6OLQJ�LV�UDGLR�OXVFHQW��

(PHUJ�0HG�-��)HE�����������������±����
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x 9HUZLMGHU�REMHFWHQ�XLW�GH�EURHN]DNNHQ�YDQ�GH�SDWLsQW��WKY�GH�%LQGHU
x 9HUZLMGHU�EURHNVULHP�RI��SORRL�URN�RPKRRJ�WRW�ERYHQ�GH�6DP�6OLQJ
x .LHV�GH�MXLVWH�PDDW
x /HJ�DDQ�WKY�GH�JURWH�WURFKDQWHU�RI�GH�V\PSK\VLV�SXELV
x 2YHUZHHJ�GH�WRHGLHQLQJ�YDQ�SLMQPHGLFDWLH�DOYRUHQV�GH�6$0�VOLQJ�DDQ�WH�WUHNNHQ
x 9HUZLMGHU�GH�6$0�VOLQJ�QLHW�PHHU�HHQV�DDQJHEUDFKW�RP�YHUGHUH�KHDPRG\QDPLVFKH�LQVWDELOLWHLW�WH

YRRUNRPHQ���2RN�QLHW�RS�UDGLRORJLH�




