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�� 7RHSDVVLQJVYHOG
(ONH�WKRUDFDOH�SLMQ�DO�GDQ�QLHW�JHOLQNW�PHW�DGHPKDOLQJ�HQ�LQ�KHW�ELM]RQGHU�PHW�HHQ�FRURQDLU�V\QGURRP��UHWURVWHUQDOH�RI
KRRJ�HSLJDVWULVFKH�SLMQ��WUDQVIL[LDQW�RI�FRQVWULFWLHI��DO�GDQ�QLHW�XLWVWUDOHQG�QDDU�GH�VFKRXGHUV�RI�KDOVEDVLV��SORWV
RSJHNRPHQ��DO�RI�QLHW�JHYROJ�YDQ�LQVSDQQLQJ��HYHQWXHHO�JHDVVRFLHHUGH�G\VSQHH��RYHUPDWLJ�]ZHWHQ�

�� $OJHPHQH�PDDWUHJHOHQ
(HUVWH�ELODQ
$QDPQHVH��DDQZH]LJKHLG�YDQ�SLMQ��ORNDOLVDWLH��XXU�YDQ�DDQYDQJ��GXXU��RPVWDQGLJKHGHQ��XLWVWUDOLQJ��DDQZH]LJKHLG
YDQ�G\VSQHH��FDUGLDOH�YRRUJHVFKLHGHQLV��EHKDQGHOLQJHQ
=LWWHQGH�RI�KDOI]LWWHQGH�KRXGLQJ
0RQLWRULQJ��(&*��%'�DDQ�EHLGH�DUPHQ��6D2��
%LRORJLH��
2��RS�JHOHLGH�YDQ�GH�]XXUVWRIVDWXUDWLH
1HHP�
(&*����DIOHLGLQJHQ�
(YHQWXHOH�08*�ELMVWDQG�QD�RYHUOHJ�

�� 6SHFLILHNH�EHKDQGHOLQJ�YRRU�KHW�FRURQDLU�V\QGURRP

%HKDQGHOLQJ�ELM�67(0,�
�$QJRU�PHW�67�HOHYDWLH�YDQ!���PP�LQ�PLQVWHQV�WZHH�DDQJUHQ]HQGH�DIOHLGLQJHQ�RI�GH�QRYR�/%7%�
9UDDJ�08*�ELMVWDQG�YRRU�GRRUYHUZLM]LQJ�&DWK�ODE��9UDDJ�DDQ�����FHQWUDOH�HYHQWXHHO�UHQGH]�YRXV�SXQW�LQGLHQ�08*
QLHW�ZHUG� PHHJHVWXXUG�

$FHW\OVDOLF\O]XXU��$VSpJLF����ò DPS�YDQ�����PJ�,9������PJ�$FHW\OVDOLF\O]XXU���LQGLHQ�JHHQ�JHEUXLN�YDQ
6DOLF\ODWHQ�HQ�JHHQ�DOOHUJLH�YRRU�DVSLULQH
0LGD]RODP���PJ��PO��'RUPLFXP�����PJ�,9�LQGLHQ�DQJVWLJ��PD[���PJ�
+HSDULQH�����(��,9
7LFDJUHORU��%ULOOLTXH����PJ������PJ�32�� ���FRPSU��

,QGLHQ�SLMQ�QLHW�YHUPLQGHUW��
)HQWDQ\O��2SODDGGRVLV���ȝJ�NJ�WUDDJ�,9�RYHU���PLQ����PO�)HQWDQ\O�����PO�1D&O��������PO� ���ȝJ�RI��PO

SHU���NJ��GDDUQD�����J�NJ�RP�GH���PLQ��WRW�9$6���
1LWUROLQJXDO�6SUD\ LQGLHQ�JHHQ�5(�YHQWULNHO� LQIDUFW�HQ�KDHPRG\QDPLVFK�VWDELHO�

,QGLHQ�%'�!�����PP+J��1LWUDWHQ��1LWUROLQJXDO�����SXIIV�RI�LVRVRUELGHGLQLWUDDW� �&HGRFDUG�����PJ
6/��HYDOXDWLH�

%HKDQGHOLQJ�ELM�167(0,�
�DQJRUNODFKWHQ�PHW�67�GDOLQJ�RI�QHJDWLHYH�7�WRSSHQ�
,QGLHQ�JHHQ�WHNHQHQ�YDQ�VKRFN�YHUYRHU�QDDU�GLFKWVWELM]LMQGH�VSRHGGLHQVW�

$FHW\OVDOLF\O]XXU��$VSpJLF���ò�DPS�YDQ����� PJ�,9������PJ�$FHW\OVDOLF\O]XXU�� �LQGLHQ�JHHQ�JHEUXLN�YDQ
6DOLF\ODWHQ�HQ�JHHQ�DOOHUJLH�YRRU�DVSLULQH
7LFDJUHORU��%ULOOLTXH����PJ������PJ�32�� ���FRPSU��
0LGD]RODP���PJ��PO��'RUPLFXP����� PJ�,9�LQGLHQ�DQJVWLJ��PD[��PJ�

,QGLHQ�SLMQ�QLHW�YHUPLQGHUW��
)HQWDQ\O��2SODDGGRVLV���ȝJ�NJ�WUDDJ�,9�RYHU���PLQ����PO�)HQWDQ\O�����PO�1D&O��������PO� ���ȝJ�RI��PO

SHU���NJ��GDDUQD�����J�NJ�RP�GH���PLQ��WRW�9$6���
1LWUROLQJXDO�6SUD\ LQGLHQ�JHHQ�LQIHULRU�RI�SRVWHULRU�LQIDUFW�HQ�KDHPRG\QDPLVFK�VWDELHO�

,QGLHQ�%'�!�����PP+J��1LWUDWHQ��1LWUROLQJXDO�����SXIIV�RI�LVRVRUELGHGLQLWUDDW� �&HGRFDUG�����PJ
6/��HYDOXDWLH�
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x %HKDQGHOLQJ�,QVWDELHOH�$QJRU�

�DQJRUNODFKWHQ�]RQGHU�GLUHFWH�DDQOHLGLQJ�HQ�JDDW�QLHW�YDQ]HOI�RYHU��GXXUW�ODQJHU�GDQ���PLQ�LQ�UXVW�HQ�JDDW�QLHW�RYHU
PHW�QLWUROLQJXDO�VSUD\�RI�FHGRFDUG�6/�
,QGLHQ�JHHQ�WHNHQHQ�YDQ�VKRFN�YHUYRHU�QDDU�GLFKWVWELM]LMQGH�VSRHGGLHQVW�

¾ $FHW\OVDOLF\O]XXU��$VSpJLF���ò�DPS�YDQ�������PJ�,9������PJ�$FHW\OVDOLF\O]XXU����LQGLHQ�JHHQ�JHEUXLN�YDQ
6DOLF\ODWHQ�HQ�JHHQ�DOOHUJLH�YRRU�DVSLULQH

¾ 0LGD]RODP���PJ��PO���'RUPLFXP������PJ�,9�LQGLHQ�DQJVWLJ��PD[��PJ�

,QGLHQ�SLMQ�QLHW�YHUPLQGHUW��
)HQWDQ\O��2SODDGGRVLV���ȝJ�NJ�WUDDJ�,9�RYHU���PLQ����PO�)HQWDQ\O�����PO�1D&O��������PO� ���ȝJ�RI��PO

SHU���NJ��GDDUQD�����J�NJ�RP�GH���PLQ��WRW�9$6���
1LWUROLQJXDO�6SUD\� LQGLHQ�JHHQ�5(�YHQWULNHO� LQIDUFW�HQ�RI��KDHPRG\QDPLVFK�VWDELHO�

,QGLHQ�%'�!�����PP+J��1LWUDWHQ��1LWUROLQJXDO�����SXIIV�RI�LVRVRUELGHGLQLWUDDW� �&HGRFDUG�����PJ
6/��HYDOXDWLH�

�� 9HUZLM]LQJ�
,QGLHQ�NOLQLHN�HQ (&*��67�HOHYDWLH��VXJJHVWLHI�YRRU�DFXXW�LQIDUFW�

9UDDJ�ELMVWDQG�08*




